
10 TIt E WAS 11 I II G T 0 li T H U It S DAY 25 1907

u i

HERALD APML

=

DAY OF PROFIT TAKING

Brokers Take Advantage of
Chance to Settle

LONDON A SELLING PAOTOR

Bank of Unginuds Unto Son at the
LoweBt PIuie in

Rtlithe Weak Spot Among
MOnO Centers of the Vorl In-

terest at Low lilib in Sew York

New York Aprlt 4Pr1ee lit todaYB
stock market reftected the dethe or pro

lIJMCulators naturally enough
under the clreulftlltancee to begin the
process of Into cuh the

profits that have accrued OR ven-

ture for the rtie in vaues the
recent coneiderabe advance In the mar-

ket This advance had up to the open
lag of buInes this morning Been con-
tinued without recession throughout the
lest five bustnellll dan and qd placed
acme ot the more active tocka once
more on the hIP levels they touched In
the vIolent upward rebound from the
great break In the market II few weeks

0Opening quotations today were as a
rule lower thu those last made

but from this early
the market rapidly recovered becom
lag eztxemely dull around the

period of the stock
seulon Prices In the early afternoon
were again a little hIgher end the market
hed with a fair amount of ftrnme un-

til the closing hour when It declined
rather precipitously prices were
In nearly all Instancea at the lowat and
were such u to show net declines of
mere than II point In the majority of
the principal stocks

London Money Unsy
London waa large seller Of stocks

t here although the not
at aU of discouraging character The
charge made at the opening or the Lon-
don financial settlement today for

American stocks In that market
until the next settlement was reduced to
the lowest lgure recorded within many
months while ense In the money
market was again pronounoed discounts
there falling to a point nearly per cent
below that or the Bank or Knglands
minimum rate But while expectation
was general that the hank of Ene
land rate would suffer a second reduction
tomorrow tram 4 to 4 per cent these
anticipations were somewhat clouded by
the fact that sterling exchange in Paris
today fell nearly to the level at

can prufitbly be etnt tram London
to Paris leaving It doubtful if the bank
could if its discount rate WH reduced
secure all or the greater portion or the
5ot0000 In South African gold that
due to arriVe In England within a few
days What Is plain alt the
worlds money markets at the moment is
that they are for state or equl
Ubrhlm

ParIs IN Spot
Park tile weak Got relatively

among these centers and she Is calling
upoft tile London bankers now that eM
financial conditions are restored la

the payment Qf the
at Ute time of stress In England

sIx month qo Similarly now that
rates In cUr have greatly de-

cllae4 of local bankers are ak-
In for the repayment Of their
much as in t cases can tile

to greater advantage at their own
homes than they can in employing It In

New York loan market
Aside from tjle tendency

sake strictly
dealings en are at present carried on the

today undoubtedly affected
adversely by continued bad from the
WInter wheat section and by tU develOP-
ment of ooodItlaaa to wl reference has
been made effect must be lot1y to produce later SOCIIeWINIt higher
money than those which rec-

entIT proaUed here
Geld May lie RXllorted-

SterUnc oxebange here while not yet at
a point justifying gold exports still
hovtlng nqr It and It we thought br-
varioa today that

uOt Improbable In the
future

According to these same authorities
too the recalling of out of money
from this city la UBUmlng such

to Indicate another large expan
aba In the bank loan account In the
clurlDtfhouae tatlment at the end ot
the Week the meaning of this WI
has been so often explained that out of
town lending are the
local banks to take up loans that no

wish to renew at the low rates
now offerIng here for ftnanclal aeeommo
dalton

These rates were again lower today than
they have been at any previous time
during the year money lending with
dlmcNlty above I s4 per cent for five or
sLt months use The banks have gained
only Zti000 In cub from the subtreaaury

the week as compared With a
gain ot 3000 In the same period last
week and have unquestionably lost a
good deal of money In direct shipments to
the Interior of the country

Crop Report lies
must frankly be said that the crop

bul1et11l6 today they were publlahed
were it Ot spch u to Justify an out And
out attitude regarding the
conditions of winter wheat yet such to
make for a good deal of conservatism lit
views regardIng the probable ouuone of
this harvest

Whatever may be the damage done to
the crop up to the present time from the
ravages of Insects it Is Indisputable that
there is a wIde area of drought over
KDIIIls and Nebraska and that the injury
that wJnUr wheat has suffered
lack of moisture Is serious There I In
fact a need for warm rains over
the entire winterwheat belt and no one
disputes that It a government estimate
of the State or the growing grain wu to
be taken at the present time It would
heavily reduce the ftprew given at the
first of the mouth
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WALL STREET NOTES

Rise in July
Affects

VALUABLE COAL LANDS BOUGHT

viiI Develop Property In Reading
Territory and Ill SemI nthrn
cite Into NortlJNcW Lniiils Cost

OOOOO lip on UnIon
ItRlld Transit Drops

New York April StFrom the open
lag the market today had to contend

the advez1e fActor Of an ad
vance In the price wheat the July
option to a higher level than it
bad previously roachod this
Try as they would the bIg
operatera could not Induce their less
lmpottant brethren to take II

view or the crop outlook the Ignlft
calico ot the weather report 011

Tuesday having too deeply Impressed
Itself in the popular mind to
forgotten Until report was

there was only the not very
or disinterested testimony ot-

aocalled crop rxporta regarding
condItions In Ue wheat belt

but the government report made It
clear that the crop had not been mak
lag much progreae and that there wu-
at some ground for doubt as to
whether a considerable acreage would
not have to be plowed up and replanted
of some ot the other crops

That replanting wps actually In
progress was In dispatches
received from rlous during
the and Oft the there was

that the operation
for rise In stocks would have to

consideration of tile poissibility
that crop prospects might such
as to Induce a feeling or conservatism
to put It mlldlyin general business
circles throughout the oountry at large

Sharp advances were made In par-
ticular stocks with no other object than
to force ot shorts and
this quickly fell
bark to the old level below

It Is worth remembering when dema
talk of liberating the business in

terMta from the elutuhes of
that the facilities provided by Great
Northern for the handling ot the lumber
business of Washington have resulted In
an enhancement of the lumber
of that State to an equal to about
twoendahalt time the entire capltsilsa
lion of the road la only an Instance
of the way the hAve boss almost
the creators of wealth for the benedt of
the general community

Islaware and Oft has taken
the large area of coal land acquired in

Its interest about a year ago and scak
hag prep tion to develop

to Its production of
very The new properties
about oot and contain enough

coal to add more than threequarters of
a to the Ute of Ute company as
a coal producer on the of Its pica
eat average annual outPut The

taken over are lathe very Mart of
Readings territory but ill the pres-

ent time the and Hudson has
no IbM that and RO definite

la made to wbher It
an extension or make

a working agreement with some existing
nLOM thIng hoirever the Dela
ware and HudIIen Intends to become a
suer in the hardcoal
trade than It been heretofore In all
probability a peat part of the increased

will lpped North the corn
peny some ue past been
very In Its dons to wild up
a trade In Canada and the Northern
section of New England

About tile the opined a UI

that news en PadAc
would soon be made peIc wu lad
triousty distributed and It was alleged
that a large amount Of tM stock had In
the recent past found Its way Into the

of tlDDg hitsreta But Ot aU of
these stories could suftice to hold up the

1 price at the level which It had attained
by the end of the first quarter of an
bouts tradIng

The chief depressing tieeIIIed to
be selling for London account but an

example of the rapIdity wllb
which the profeseSonal element can turn
around afforded Iiy the tact that in
quarters where at the opening there had
been taUt of accumulation by large Inter
eats half an hour later there was equally
positive Information thAt the large Inter
eats were seLling only large Interests
could sell The

the
In

ot

An
to at

thefr to regu
affordIng the beat that

in all probability nothing of Im
portance than traderS scalping opera-
tions was In

An operator who eontdbuted sonic
thing to the activity In Union PacIfic
got credit for the rIse lit American
Smelting and Reining that came abou
noon but wu eheeked by what appeAred
to be Inside selling lid to extent
probably by fast that Amalgamated
Copper and the other metal stocks did
not ail do when
there Is legitimate reason tJf a rise in
one of the group

The from Albany that the
had psed the to compel

the companies to carry fa

alt the way to Island for a
ieent rare sent Brooklyn Rapid TransIt
down about two pOints In the last hour
and revived the about legislative

with COI1Ora arcaltS which
had l1eena weapon of tile br Iterelits
for weeks past becoming for this reason
a factor or Importance In depressing a
market that at no time durIng the dy
was very robust

That the Soutkwest Is not to be beaten
In optimism by uy part or the oountry
may be Inferred from intervIew In
which B F Yoekum of the Rock Island
party Is reported to have said

Cotton and corn are being planted in
Texas and Oklahoma where tbtl bultl

and other grain and the
farmers will be all the better oft in con
sequence the new cropS are
aU right The railroads also be as
wen off or better

This is probably the first time the
green bug hu been boomed as a pro-
moter of prollpetlt-
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hour later the sentIment swung back
where It had been The opening and
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one side the other with fIr
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LOCAL FINANCIAL GOSSIP

Oft the WublngtoD Stock Ex
change yesterday almost featureless
Washington Railway common showed
loin activity with the price pegged at
about 3ti lii the regular call on Capital
Traction bidding started In at 112 and
was gradUAlly raised to a traction above
173 with none of tile stock coming out

Gas was about IUI lifeless
yesterday aJ It was lively the previous
day

tbe York Maricef
Benjamin Woodruff or Post Flagg
The market showed lnegu1ar lluctWtlon

under professional operations It had de-

cided trenetlt throughout the day but the
last halt hour stme developed and
prices worked oft about as easily they
had up The present market
largely a matter or scalping
for s turn The reason given for the

reaction was a further advance
In the price ot heAt following the
stories of damage to the winter wheat
crop throughout the Southwest Undoubt
edly winter wheat does not look very
premising and bids tall to be a small
crop but there Is less detriment to the
outcome the harvest In this direction
thn any other as much of the land
which shows from the taU
planting Is reploughed in the spring and
used for other crops ALthough mall
ment Is undoubtedly better as regard the
stock market and while many stocits
seLling at exceedingly low I it
hardly probable us I have
stated that there can be any decided up
ward movement In the market with
crop season just commencing and

as to how far general bunees will
be aIC ted by the conditions which have
lately prevailed In the world I

the tendency of the market to
establish Itself Oft a basis and
cautiously until a clearer forecast of tho
next months business and can
be made

O Bowie Chlpman of E R Chapman
k CoAtter hours of feature
less fluctuation over about the
ground todays market In the late after
noon took a more decided tone and sold
oft Quite rapidly The transactions on the
way down Increased In and rapIdity
The dual range wu lower tJaaa
In some cases quIte materially so The
action of the leading stocks warrants the

that yesterdays rength and
more particularly yesterday noons
rally was eau by and shoeld at-

tributed almost wholly to short coveting
While the market may oft further In
the morning should it then show of
steadiness it might do to ua a Jew
purchases for turns only but for any
lasting advance I am uu of tile same
opinion that the time is not yet ripe for
such a movement

WASHINGTON STOCK MARKET
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Invest in the Automobile

Industry

II
of the safest and best dividend

Iinvestments of the day For the completion
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public subscription at 100 per share cash
or 105 per share on six monthly pay-

ments
full particulars regarding this leading

investment phone call or address

Carter Motor Corporation I

Manufacturers Carter
Twoengine Car Patented

Executive Offices Suite 409410 Munssy Building

PhoneM 5126
Washington D C
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and peace of mind may be obtained at

small by placing your valuable
papers jewelry and securities in a safe
depo5 t box Boxes rent for the year
at 300 and upward
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WASHINGTON

I COMPANY

CapItal and Surplus

I

JOHN JOY EDSON Presideat
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4
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0 j S
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available all parts of Europe
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payable at dl foreign points

Our conamerda1 ratings wilt also
be found of value by those having
business dealings abroad
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Internationz1 Banking
Corporation 1415 G St
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Downtown Branch Center Market
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EQUITABLE
COOPERATIVE BUILDING

ASSOCIATION STOCK

Shares 250 Per Month
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IJO JOY EDSON President
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